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. \GDMI MO "H Z SRZ RG] L MQIHFHIR SLP [HQQIFVY D QDXNRZ HIR L SRSXMWRQDXNRZ HIR R
GUHZ DFK QIHP DSRW HE\ E\ SIVDE R QIFK NRGIM)\ DWVNX6 ER QDSIVDQR QD WIQ WP DAWQDSWDZ GO
GX"R : RWIMDIFK @VIDFK Z QDM \P N P pZ LMOR GU HZ DFK F] OWR Z S HWA) HQLSXEF] QHM
= SHZQRFIC MGQP ] PRRWZ WMGWXW E\®R QHFKXEQH WzZ /H 6]\MNR NMWH
CEHDAM RZDR SUHSIM GRWF]CFH Z\FIQDQD GUHZ QD WAHQDFK SUZDWDFK GDMF
Z® FIFIHRP GUHZ WWQCRFK QD REVDWDFK JDEXGRZDQIFK Z PIHFIH QD ZM. R Z
NDWREW] IH (R@IF]\P  Z IHOIH ] IHRQH Z IDWR QD Z\FIQDQIH GUHZ : P IDWRFK R HDR WR
IXUMO GHZ HRSHIRP  NWU\ P RJQ@ SRGME WIADQID R XXFKDP IDQIH 1QZ HWWFM Z P IHWMFDFK ]
NWMU FK XVXQIOWR ] IH®H: 1 D REV] DIDFK LIR@IF]\FK /H 6]\M NR SR] Z D@&R QD SR] E\ Z DQIH MO
NJHZ pZ LGQHZ DE\ SU\Z WFIE Z\ &F] RQH GRWG ] JRVSRGDURZ DQID JXQW GR X"\ WRZ DQID
RQIF]HIR . RQWHNZ HQFNM VMMAQEHWD@ DFM E\@R Z\FIOFIH Z NUDM P IQRQUZ GUHZ QIHJ DGNR
WU FK P DR\ FK Z IHDIC Z DUR E SU\ LRGQIF] C NXGOXURZ C LNUDNREWD] RZ C 7R QIHSRZ HVRZ DQD
WADW GO WRGRZ IMND NIP DX NDNREW] X GO QDV LG® SY\\V 8 FK SRNRGE NWMUP QH EGG] IH
GDQH SRG] IZ IDE WFK GUHZ LNRU\WRE ] IFK REHFQR FL 1 D REV] DUIDFK WR@IF]\ FK QIHJ DGNR
XVXZ DQR SRZ WiH VSRQVBQIF] QH QD JIXQWFK SRIRM\FK OM ] GUHZ RWBQHP QF] CR\P
NLODG] IHMOWDWNWILH SHEQIA Z D' QH IXQNFM SU \ IRGQIF] H

5uZ QIH Z IHOIH VSXWRV HQIH DE\E P R'H QDZ HWZ IONM H Q" VDP R Z \ FIOFIH P IIRQUZ FHQQ\ FK
GUHZ Z\SRP QIDQD XWWZ D SRF\QID Z P HOWM@R FL Z IHX RWE NWWH SRG MMZ S8Z HP

]P HQA VSRWE SRWJHIDQIDGUHZ =DQIP /H 6]\VJNRZH &R Z "\ FIH @F] QHSY HSIM P D\IFH
QD FHX RFKWRQO GX"\ FK WY FK G HZ E\ 8 WXWF] QC] DSRWL FKURQICFC MISU H ] QI F] HQLHP

%38 W' VWXWWF] QC EDUHLC P HOD@C XWZ DOMIFC Z VSREHF] H+ WY IH S HNRQDQIH "H G HZ QIH
ZROR QM FI\E ERW ZIC'HMO ] WXWRZ\P LNRQWNZ HQFMP L ,QQ\P LMRZ\ SWZ R VSHAIDR
VZ RMI Z D'QH IXQNFM ER E\ &R QDMNXWAF] QIHM|\P LRGNIHP  HGXNXMJR\P  LSUHZ HOR\ M\ P 7H
ZV\WMH ]DSRY SUHWRA G]IDDE | FKZ @ Z SWIRZ DGl HQID Z "\ FIH Z VSRP QIDQHMUHI XMFM
XEOVE IDMFHMXVXZ DQIH GUHZ ] QDM HMSUHWI HQL EH] "DGQ\FK NRQWHNZ HQFM SWDZ Q\FK L
M WHP X SHQD@ DFM 7R GOWAJR WXWL VW R IDNW EOGC Z IGRF]QH Z QDM \P  \VSR3#HF] H+ WY [H
MM FIH SUH G&JIH GHNDG\ L WXGQR EOG]IH ]éH SUHGP IRRRZH P\ GQH R GUHZ DFK

Z\NRJ HQIE




&]\ VDP R SRQRZ QH Z SURZ DG] HQIH W J RUWF] Q FK XUHIX®Z D+ SWDZ Q FK NWWUWH] SHZ QR FIC
NHG\ QDWESL EGG] IH WXVMF] QIH FKUIRQIE GUHZ DLZ | \WNR Z WFLQD Z @ FIZ C FIH'NO' : \ GDWA
MO "H QHWHAW QIH D SU\ QD@ QIHVIQIH Z NUWWMLHVISHWSHNWZ IH F] DVRZ HMI1 IH ER SONB SHZ QH
QRWP \ L]DWDG\ QD NWUFK SUHW) HIDQIH Z I\ VA MO Z FlH QIHVZ \Sp@IH XP pZ o P\ 6DP R
QDSWDZ IHQIH SWZ D Z VAMNZ HWML QIH ECG] IH JZ DIDQWAP  SU\ Z WFHQID V] DFXQNX QDB QHIR
GX"\P WBUP SIONQP GUHZRP =P IHQE MOP X\.QD SRZ WWSRWE P\ ®QID R G HZ DFK
0 XMP \ RGHVME RG SRWJHIDQID IFK NINR QHSRW HEQ FK QINRP X XFIC'@ \FK REIHNWZ
SWRGXNXMIF\ FK P [HFL L WIQRZ ICF\FK SUHV NRGO Z SMQDFK EXGRZ @Q\FK -DN RGHME RG
VINIHI R VSRVREX P\ ®IQID L NDN WNXVWF] QIH VI R GRNRQDE" 1 IH EGG] IH VR SURFHV @DV \ LV \ ENL
D® VR QIH R] QDF] D "H QIH QD®!'\ JR WR] SRF]CEM" G]L SRP [P R DNVXD@IH SDQXNIFHVDVI? RV HU
QS \ NINFHMRFK LIRQIH WU FK GU HZ

= SHZ QR FIC RFKIRQIHGU HZ QIH VS \ Nb NRBINDH XUHI X@®RZ DQIH SWDZ H N\\MWIHP DZHMEZ "\FIHZ

URNX  X@W¥ IDMFH Z\FIQDQIH GUHZ QD SUZDWP FK G]IDANDFK 8WBZD | GQID
SD G] HQIND R ]PIDQH QHWMUFK XWBZ Z FHX XSWVFHQD SWRFHGXU
DGP IQMADR\ M)\ FK GO RE\Z DWAQ L SHGMCEIRUAEZ ' ] 8 SR PUZLP IQ RWP "H
ZIJRQHR FP REZuGSQDGUHZD P IHQRQHIRQDZ\WRNR FL FP RG NWWHJR Z\P DJDE
MO EGG] IH QIH SR] Z R®QID QD Z \ FIOFIH D MG\ QIH ] J&RV HQID GR Z \ FIGFID 6NWFLMO W' F] DV
WR] SDAIZDQID Z QRWX R Z\FIGFIH JG\" ZQRWL EQG]IH P R'QD Z\SHIIDE RQIQH HW D
ZM\WVR W ]JRGQIH] ] DSRZ IHG] IDP LY QGX SRVR E\ RE\Z DWI®I Z V] HW\P ]DNUMMH P RIQ@
NRU\WRE ] SU\WXIXMFHIR P SWZD Z@®OWR FIE 1IHWUWH GRQHMHQD QD WQ WP DW
SR\DZ IDMIFH MO Z ,QWALQHFIH QDM \ LD QIHVISRWAJ HI D\ Mi NDNR GREUH LZ \ ND QIDIT F] \ VM@INRP
ABN GRSHIQIE IRPP DOR FL DE\ SR] E\EMOSWREGP XE>@

1 1QIHW] \ DUVNXE Z SWXM MO Z SRWHEO ] P IDQ\ VSRVREX SRV HIDQID GYHZ L i QWAWF] QIH
SU HGWESZ LD Z IH&RWDNIH ] QDF] HQIH GU HZ RW] NRY\ FL MNIH SBQC ] LIFK REHFQR FLZ QDV\P

RVRF] HQIX : WD} XMIWP \DP \P G@OF] HIR QD®I'\ M EH] Z ] J@GQIH FKURQLE
0 S8yp i ®2ypi

= SHZQR FIC Z IHBI IQWWXFM Wi"QHIR ] F|HE@ RGSRZ IDGDMIF\ FK ] D ] DU QG| DQIH ] IHBIQIC
ERUND MO RG F] DVX GR F] DVX ] WR\] F] HQIDP L&ND@\ FK P IHM ND+FuZ E\ ] H®: D\ F] HI u@IH
GUHZD XWQCE : QRWRGDZF SRGDM W"'QH SRZRG\ WZ\FK RFIHNZD:= 1 [HJDGNR
SU\ZRAZDQH DUXP HQW W E@KH QH P DMFH "DGQHIR P HUVRUF] QHIR X] DVDGQHQID
1 DWW OW\P L] QIFK \C XFIC'@ R E SRZ RGRZ DQD NRQIHF] QR FIC VS QWQID @ FL DI HQ\ F]\

Z WV FIH] DIWR'HQD NWUFK WGHP VCGUHZD : DUR]DWP G\\SRQRZ DE WRWRZ QC Z IHG| C
X@VE IDMIFC SRGHW RZ DQIH P QGU FK GREU FK GHF\ ] M QIH \] NRG] CF\ FK DQL] IH®QL DQL"\ MF\ P

Z MIMVRVRF] HQIX P IHV ND+FRP . D'GD GHR\] M R Z \ FIOFIX GU HZ D SRZ IQQD ] RWRE J XQWRZ QIH
SUHP\ @QD ER Z SUHFIZ IH-WE IH GR SRFKRSQHIR XWXQIOFID ] SU HWAJ HQL SXEQF] QHVISa W

FKRGQINRZ \ FK F]\ @VIOL XOF] Q\FK XVXQIGFIH GY HZ D MVWQIHRGZ WDFD@H D ZWD ] QP Z
NG WIHV SHUSHNWZ IH F] DVRZ HMQIHRGZ WDFD@H \C VBN'H V] NRG\  NINIH VR ] D VREC SRFICID

=UHNRP SHQWRZ DQIH VADWZ \ QINDMIF\ FK ] QIHSUHP \ @OQHMGHR\ ] MR Z \ FIOFIX GUHZ D UHGQIHM
Z IHOR FLEGG] IH P R'@QZ H GRSIHR SR XSa Z IH NOIXG] IHMOFIX @W D® SRG Z DKQNHP  "H Z
P IHWFH WBUHIR GUHZ D ] RWBQIH SRVDG] RQH QRZ H NWUHP X WE R\ MO UHD@H V] DQH QD
Z]1WRWY

-HUY HIR 5 HJI XO/NLHJ R

. D'G\ XU GGQIN RGSRZ [HG] ID@\ ] D MNR E SU HWAJ HQL NIND QDV RVIF] D RWD] Z & FLFIHOWAHQUZ

QD VMU FK IRVQC GU HZ D LN HZ \  SRZ 1QIHQ UHJ XMUWRIH ] DGDZ DE VREIH S\ VIIQIH GOF] HIR Z DUR
FKURQIE JIHBH MV FIHIp@IH VOG] 1ZH GUHZ D' 3y HFIH' M" RG P 1BQIZ GUHZ D SY\NXZ Da
XZDIO XG]L 0 D\ VZRM MP ERINO Z OMIDWUH V] WFH W@ IDFK  Z IH) HQIDFK L P WVFK
7RZDY\MC XGINR FL RG ]|DZVH L QH VSRWE Z\REWIE WREIH "H P RI&RE\ IFK NHG\

] DEUDNQCE : \P DIDM MIGQDN QDM HMRSIHNL V] F] HHu@IH JG\ (RVQC Z P IHMFDFK Z NWUFK
1P DIDEMO] W' Q\P L] DIWR'HQIDP L NWMUFK  WuGHP MMAF] &RZ IHN
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>@W8V GHFRUDSCDUVNX® SR] Z RBIQIH QD Z \ FIHFLH G HZ D VBNIFK ] P IDQ Z S HSMDFK QUINWMH QIH VSRG] LHZ DOFR
MH] P HQID
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2 EHFQR EGU HZ QUHMH " QRIDNIHNR\ FL V] F] HIP@IHZ Z DXQNDFK P IHMNIFK SHIQ\ FK KDIDVX
JIHNX L [DQHFI\M FlH- 6] FJHIp@HIR JQDFHQD QDEIHDN ROH Z  RNUHMH NJUJ\ WX
NIP DWF] QHJIR NWMUHIR WXWuZ GR ZIDGF]DP\ . RQWHNZ HQFM J®RED@HIR RFIHSGIQID \C
ERZIHP P 1Q SUHGX" DMFH MO RNUHV VXV \ RWD| 1D Z \ VRNIEK VWP SHUDWKU ,FK NRQVHNZ HQF M
Z\V\VA\ RGF] XZ DP \ QD 1" QH VSRVRE\ 5RNWRF] QIHZ GX"\ FK DI@&P HIDFNIFK R QIH @F] ED RWIE
XP HDMF\FK QD XGDU F]\ ]DZD3d WHFD : ICH MO WR | MOQHIUHP QD WAHQDFK
] XUEDQJ RZ DQ\FK WZ P IHMNIFK Z\\S FLHS® F]\ @] MZ MD Z ] IRWKX WP SHIDXU Z FHOWXP
GX"HJR P IDWD R NIOD WRSQL Z WRWONX GR WP SHIDWU QRVRZ DQHMQD MUJR REQ H'DFK
1 DMGIQIH WAIR ] NBZ M\D NIP DWF] QHJIR GRNXF] DIMFHIR P IHV| ND=FRP P IDWWZ QH' Z QRR\
REVHZ XM MO Z W] ] RFHSGQHP NIP DW * 1Z Q\P L Z LORZ DVDP L \C QIH WOR SUHP \\6
WDQVSRWV LRVQGFH ] X"\ FIH HQHUI L HOINA F] QHV HVE DO W' JOWD ] DEXGRZ D WSX P IHMNHI R
REHFQR E EXG\QNUZ ] EXGRZ DQ\FK ] P DWAUDGIZ LOWQM Z QIH NXP XOXR\ FK FIHSER GX"\ XG] ID6
SRZ HJFKQIRZ\ DMDOX EHWRQX L IQQ\FK HOP HOQWZ NXP XA FK FIHS®R R
XQIHP R' Q¥ ID\JF\ FK Z FK@OQIDQIH Z RG\ ] RSDGUZ DWW RMHUF] Q\FK 5 DWQNIHP QD WM SUIREGP \
SR] RWINE VLHQ\ ] LHRCQH

5R @)\ DZ WG QIFK QDVMIHNWZ QIHVGY HZ D UHI XOXINE Z DUIKQNLVAULP LF] QH REQL DNIF WP SHUIDWLD
SRZIHA)D G]IONL SDIRZDQIX RWD] WP X "H GDM FlH= : XSD@\ G]lH- JG\ VWP SHIDWILWD
SRZ IH) DSUHNWDF] D r& NDURVHUD \DP RFKRGX SR] RWIDZ IRQHJ R QD RVZ DUWMVBY HWAJ HQLMAOI D
SRZ\"HM r& 7\P F[DWP JG\ \DP RFKUG WRL Z FIHQIX GUHZD MMVRQD R r& Q"D
3RGREQIH MMV] WP SHIDWLL Z EXG\QNDFK RWRF]RQ\FK L QH RWRF]RQ\FK ]H®QIC ' UHZ D
SRVDG]RQHZ RGBUR FL P RG FIDQ\ V¥ R C QDWID@C NIHV H+ SRZ IHW) QC Z NVMUHVRIH Z LHW
ZIDW 7R SR] Z D] IP ¢] DRV F] OG] LE QD NRV] VBFK HQHU LLZ \ GDWRZ DQ\ FK QD RJJ HZ DQIH QDZ HW
R /DWP ] NRGILRV F] GG] DP \ REQL" DMF NRV| W RFK@G] DQID Z QOW EXG\QNuZ ' QHZ D
PDM ]DWP RIWRP Q ZS3Z QD NV WDARZ DQIH Z DXQNUZ P INIRNCP DWF]QUFK 11H WOR
REQL' D\ VP SHIDWLD D®I W' 1P QIHM] D\ SLOGNR E Z IDWK LWP \VDP \P WP SR RVX\] DQID MO
JBE\

' R Z IDGF] D\F WXWuZ ] P IDQ NIP DWW P [HV ND=F\ P IDWERUNDN MO QIH WOR | XFIC'@Z \P L
XSDIOP L DB V' QDZ DA)\P L JZ DARZ Q\P L RSDGDP L GHV F] X NWUH ] DBZ D\ F] DVRZ R VMUHQ\

P IHMNIH WZ E&WDZ IF] QHSRZ RG] IHP IHMNIH -HGQ\P ] SRZ RGuZ VMIR] NDZ IMND MMAQIHZ LHOL
XG] ID3 SRZ IHJ FKQIRZ \ VIULHQUZ | IHRQ\ FK ] DP IHQIRQ\ FK QD EHVRQRZ H FISXWQIHE 7H SIHWZ V] H
SRWDIIC] GX"C HHNWZ QR FIC SRFKERQCE L] DW\ P DE Z J®EIH VBN FHQQC GO WRGRZ IM\D Z RGO
RSDGRZ C ' X"D SRZ IH] FKQID REV] DUiZ SRNYWFK QIHSU HSXV F] D@\ P LG Z RG\ P DWAUD®DP L
SU\\VSIH DVSAZ Z uG RSDGRZ \ FK GR VM WHMP pZ RGSUWRZ DG] DQID Z pG GHV F] RZ \ FK ] DP IDVWNA
UHWQFNRQRZ DE . DQD@ DFNd GHM FIRZD SU\ VN GX"\FK RSDGDFK QH MWV Z\WBUF] D\FR
Z\GD\@D E\ \SWZ QIH RGSWRZ DG] IE QDGP IDUZ RG\ 2 EHFQR E GUHZ SRSWYZ ID JRVSRGDURZ DQIH
] DVREDP LZRGQ\P LJG\" GUHZ D VSRZ D@IDV VS8 Z SRZ IH) FKQIRZ\ ZRG\ L] DP IHQID\M JR QD
Vsdz ZJ&EEQ 3RPDIDV ZIOF Z JWRP DGJHQIX ZRG\ Z JGEIH FR MMW\] F]HIp@IH Z D'QH
SRGF] DV JRUWF\ FK RNUMMI1Z GMPIFK WP EDWG] IHM"H GHIIF\WZ RG\ Z 3ROFH WG IR QH 6\WDW
Z uG QD SRZ IHJ FKQIDFK QIHSU HSX\] F] DQ\FK G@ Z RG\ MOID\f D' DWP F]DVHP Z SDWNX
P IHMNP WOR
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:
:
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=|HG# SRSWZID NMNR E SRZIHWID Z P IHFIH JG\" G]IONL IRRAQW] IH (R @)\ SURGXNXNE

RIWRP QH L& FL VBIQX -DN HHNWZ Q' MMWVR SWRFHV' 2 NDI XM MO "H MGQD  GMIID \RWQD

SURGXNXMI Z FICIX GRE\ WG VBIOX "H] DVSRND® QIP ] DSRW) HERZ DQIH QD VBIQ GO W) HFK RVLE

6] FJHIU@IH Z D'QH LZ\ GD\H Z SWRGXNFMVBIQX \C GX"H GUHZ D 1D SU\NDG MGHQ  GMDL

EXN R SRZ IH] FKQLQ@ FLMAI D\FHV Pt Z FICIX JRG] IQ\ SRWDILZ \ SIRGXNRZ DE SRQDG
J VBIQX ' @ Z\ SIRGXNRZ DQID VENIHVIVDP HMILBR FL WBIQX QDO DIRE\  SRVDG] LE

P &RG\FK EXNuZ R SRZ IH] FKQLDM P LOF\ MpHM P t

3WRFHV IRRM QW \ G IONLNWIUHP X IR @\ RG"\ Z ID MO Z IC"H MO QIH WOR ] SURGXNFN VIBIQX
DB WI' SRFK@QIDQIHP RIWRP Q\FK IR FL GZ XVBIQNX Z Q1@ 0 D VR QIHEDJ DWA@H ] QDF] HQIH QIH
WOR Z Z\P IDJH BND@\P JG\" SRSWZ ID NMN\R E SRZ I\ D D®I W' JGRED@\P ' UHZ D RERN
VRURZ IMN V\CERZ IHP QDM \P QDM IONM\P \SU\P HJH:FHP Z @JRG] HQX WXWuZ J®RED@HIR
RFIHS®IQID




11H WOR SRFKDQDV RIWRP QH LR FL JD] X FIHSOUWIDQHIR NINP  MMVGZ XVBIQHN Z 0@ DB
WZ QH' \C HHHZ XDIHP ZOJ® WNXP X&Z DQHIR Z QDG] IHP Q\FK L SRG] IHP Q\ FK F] O FIDFK
GUHZD %H Z QVBLHQID QDM IONV\ XG]ID5Z WP SWRFHMH P D\ @M FKRE GUHZ D IRVQGFH Z
WAHQDFK ] XUEDQI] RZ DQ\ FK LIR@IF] \ FK SHAQIC SRGREQC IR WOR QD P QIHM G VNDD

: D'QD IXQNFND VDQIVIAQD GUHZ SRGUD VBN'H QD WP "H SRFK®QID RQH GX"H IR FLS\@Z L
] DQIHF]\M FlH- JDJRZ\FK ' UHZ D Z\KDP RZ XM SOG SRZIHW)DL]DZDUWM Z QP S\d RVDG| D\I
MO QD IFK SQIDFK NRQDWFK JDEJ) IDFK L @ FIDFK 7H RWIMDIH P D\ QDM IONM\ XG] ID6 Z WP
SWIRFHMH ,® E ]JWRP DGIRQ\FK S\qZ ]D®I'\ RG WRSQD SRWRZDWR FL L GISNR FL E@V HN
QFIRZ \FK 1 DM IOFHVM NRGI \ FK WXEWBQFN SRFK@®QIDNE GX"H GUHZ D JG\" P D\ QDM IONV C
SRZIHJFKQ® @FL 3R]D SRFKOQIDQHP ]DQHF]\MFlH: SUWRGXNXNM VXEWDQFMI P DNJFH
SRI\WZQ\ ZSdZ QD QDM RUDQIP WIIMRQR G\ 6C VR VXEWDQFMI GRVQH Z \VZ DJ DQH SU H]
IR@M\ Z QFIDFK NZIDWFK QDMRQDFK L NRUHQIDFK P DMFH G] IDDQIH EDNWURENN H
JU\EREUM] H L SIHZ RVQIDNREpUM] H ' JIONLWP Z @ FIZR FIRP [IMRQF\ G\ RGG] IDXNE NRU \ WQIH
QD QDM XNDG RGGHFKRZ\ D SRQDGWR SRP DIDMI SR E\E MO XF] XFID ] P OF] HQID L G] LDIDME
SU HFIZ GHSUAM MIH 6] F] HIp@IH Z \ VRNC DNWZ QR FIC IIVRQF\ GRZ C RG] QDF] D\ MO P 1Q VRWQD
EUR] D GCE LRy HFK GOMAIR Z DR NRU\ WRE | IFK REHFQR FLZ QDM \P RVRF] HQIX

=DBW GUHZ GRFHQIDV -DSR:F]\F\ 7R ] VR NIDM Z\Z RG] L MO WADSID ®F] QIF] D P HG\ F\ Q\
DOMUODWZ QHM] Z DQD NCSIHDP LG QP LF]\ GHQGLR OXE M @ RWADSIC 9%D] XM RQD Z ] QDF] Q\P
WRSQIX QD Z \VSRP QIDOHMZ F] H QIHV] GR@R FLGYHZ GR Z\VZ DJ DQID IMRQR\ GuZ L SRGUD QD
REFRZDQIX ] GUHZDP L VSDFHWDFK Z RWFAHQX GUHZ SRIFIRQFK ] SWZIGRZ\P
RGG\FKDQHP &]\" QDP 3RONRP D WFKQIND LHDNVDR MD QIH SU\GD MO Z Z DBH R ®iSV| G

NRQG\ FND1[] \ F] QC LSM FKIF] QC'

' JHZD SRP DID\} Z ZD®H ] KDDVWHP P IHWNP ER SRWDILC ] LHGXNRZ DE JR QDZ HWR

6] F] HJp@IH GX"H ] QDF] HQIH P D\ JDVWQNL @ FIDWM Z RNUHVH Z HTHVIBR M\ P JG\ \C Z SHIL
XOMDIRQH :  XFKAZ \FK P IDWRFK ] Z DUD | lHGH: Z WP \] F] HJp@IH G HZ D VE RJ\ QDWDDC
QIHRFHQIRQC EDUHO DNXWF] QC VBKP LOFC SR] IRP - KDIDVX

. RJ\ FL MNH RGQRMP \ ] REHFQR FLGUHZ MMNGX"R Z LOFHML MQIHW QD WQ WP DWUR] 1 @D
QMDD GOMAIR Z QIOHW] \ P DUNVNX®i ] DV J QDA RZ DQR MG\ QIH NDD ] QIFK 1 D NRQIHF Z DUR
Z \VBRP QIHE WiZ QH' RNRJ\ FIDFK MNH G] IONLGY HZ RP F] HWBIH \DP D SU\URGD SRP IP R WIJR
"HGMD Z IHX RWE P R'HVR P HE P DU LOD@H] QDF] HQH ' YHZ DVCERZ IHP WRGRZ IMNIHP "\ FID L
WGHP SRNDWP X GO RJWRP QHVIGE] E\ 1" QRUIRGQ\FK RUDQP puZ P 1Q R @Q QDF]\ QIRZ\ FK
1ZIHJCOW JU\EpZ P VDNuZ SRIRRWMZ RZDGUZ QHRSHJ\ F]\ SWONuZ . W" ] QDV QH
SRG] 1Z IDGSRIDWINMF\ FK GU HZ DP FKuZ SRUIRWMZ F]\ W' QIH REVHZ RZ DSFIHNDZ \ FK RZ DGUZ ]
QP L]Z G DQFK LQH GHOINVRZ D5 MO SIHZ HP SVDNUZ 6] F] HIu@HI R ] QDF] HQID QDELHIDVE Z
WP ]DNIHMH GX'"H WBH GUHZD GOMAIR P SR Z IOFRQR ] FlHIp@C XZDIO Z NRGIM)\ FK
WR] G] IDIDFK

-HY HIR 5 HJ XO/NLHJ R

2H521)  ERyb p ®2ypi SHyul S8@2 Bi :y8yub 6o0:/ : |

2 ND| XMi MO "H GX"H GUHZ D QDZ HWM @ \C FKWRQIRQH SWIDZ HP G QDMEDUG] IHMQDUD' RQH QD
W]\NR NINH QIHMH ] D VREC JBED@H RFIHSGIQIH L VR RQH QDM \ EFIHMWDFC VZ C Z V@R E L
XP IHDM ' ] IHMOWIXNE N | DJ LR HQID DELRWF] QH VIINLIH NON VXM H XSD3 F]\ M@H SRU Z IMM Z IDW

VRZ DU\ CFH EXURP D® W' L F]\QQINL DEIRWF]QH Z WP SDWRIHQ\ L V] NRGQINL NWU FK
DNWZ QR E QDMMD® MO ZWXWN ]P IDQ NIP DW 6SHNWXP FJ\QQINuZ W]\ND MMV RIWRP QH
]DWZQR SRP IP R IQG\ZIGXD@\FK W"QF Z VAWHQDFK ]XWEDQ]RZDQ\FK NN L WR@IF]\FK

: \SU@\P P IDQRZQINHP VC P 1Q WXV H M@H Z IDAI SRZ RGXMFH Z IDAWRZ D3 L Z IDWRERP \

IQIHNFM JU\ERZ H Z \ FIQNL EXGRZ DQD SUH| F] 6RZ IHND LQIUDMAXNAD F]\ Z UHV FIH WRVRZ DQH
SUH QHIR VXEWBQFM FKHP IF]QH QD SU\NDG QD VAUHQDFK WRMIF]\FK QDZ R\ V] WF] QH L
SHWR G\ DZ P IDWFK VUOGLRIRZ D ' RGDWRZ R QD REV] DUIDFK IR@IF]\ FK GQHZ RP ] DI D' D\
Z \ SDVDQH Z RNuSQIFK ] Z IH] O LFIO' NLVS) ONR@IF]\ 7DNRJURP QD SDBMVD ] DI WR' H- GO G HZ

M F] I p@IH WFK QDM IO\ \FK L] Z IHX Z]1J@GuZ QDVHQQIHM] \ FK SRZ IQQD WRQIE QDV GR
V] F] H p@HMARWLR [FK NRQG\ FIND] GURZ RWQC
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F]\ WXGMPIH GQHZ R MZ LMO Z QDM \ FK RF] DFK NDNR WILKM HN NWMUHIR "\ FIH Z @ QIH GREIHID
NR+FD 1IF EDWG] IHMP \@HIJR 2 ND]XMi MO ERZ IHP "H GUHZ D VR QDSWZ GO GXJ RZ IHF] QH
RUDQJP\ , QH P puzZIP\ W R WHNRWG] MIDFK "\MF FK QD 1QQ\FK NRQWQHQIFK Z IQQ\P

NIP DFIH VBNIFK NDN P DP XVRZ IHF REU\P LF]\ VRWQD V0G| IZ D P RICA\FK GR'\E RGSRZ IHGQR
SRQDG L @W1 DV H RG] [P HIDWQNLGY HZ W' P RJC RVCIDE VSH\WIDNXMUD\ Z IHN ' @
SU\NDGX GCOE\ P RIC SRWQFNM@IH GR'\ Z DE OWVRWQD ] Z \ F] D@D OW QIHZ H®1
XWISXNIF SRG WP Z]1J@GHP EXNRP OWF]\ MMRQRP @W 1 DZ HWEQ R] D
XZ D'DQD SRZ V] HFKQIH ] D JDWQHN NWWR "\MF\ P R'H GR'\Z DE Z RSWP D@\ FK QDWUWD@\ FK
Z DUXQNDFK OW D UHNRWG] IME MMWFLY SRVSROWV "\ NI\ QDZ HW OW2F\ZLFIH Z
Z DIXQNDFK P IHMNIFK "\ Z R\DR E GUHZ QDWD'RQ\FK QD RIWRP QH \SH\MXP ] DI WR'H: LMAHVUZ

MMA] QDF] CFR Q"M D Q' Z RSWP D@\ FK Z DIXQNDFK 3RQDGVR SRZ D'QH] DI WR'HQIH GO GU HZ L
IFK P R'QZ R FLSU HWZ DQID QIH WOR Z P IDWIDFK D® uZ QH' Z LIFK QDWUWD@\ FK  URGRZ IMNDFK
QIHMH V\ENR SRWISXMFH J®RED@H RFIHSGIQIH NIP DWX 0 DMF VR Z SDP LOFL RUD] IDNW "H
SRWIQFNX@D GXJR E "\ FID GQHZ MMAGX'RZ IO\V D Q" QDP MOP R'H QD SR] nUZ \ GDZ DE QD®f'\
WY RU\EGUHZ RP NDN QDVBISV] HZ DIXQNLGR Z ] IRWX DE\ P RJ& FIHV \ E NRGINDH SRNRGIQID NWMUWH
SU\ NBC SR QDV

" X"H VOG]IZHGYUHZ D VC V] F] HHp@IH FIHNDZ \P P IHMFHP GR "\FID ER RIHXN ERJDW SD®MD
W' QRIRGQ\FK QM HNR®RIIF]QFK 1D Z\F]DMQIHREHFQIFK X P (RG\FK GQHZ ' JIONL VZ\P
SRND QP WR]P IDIRP GRWIUF] D\ VIN'H QIHSRWZ Q. Z DQIH Z IOFHMINZ IDWMZ L QDMRQ DQL' HQ
GUHZ D WHGQHWZ IHOR FL 3HQIC ] DWP 1" QRIRGQC IR® Z WRF] CA\FK MO G] IONLQIP  SUIRFHVDFK
HNR®JIF] Q FK 8 Z D'DQH \C WZ QH' ]|DWZ FHQWD EIRY:" QRURGQR FL JG\" GRWIDUF] D\f MHGOW
GD GF]Q\FK JDWQNUZ Z WP UDGNFK JDIWR'RQFK Z\JIQOFIHP ' R VEDNFK P INIRVHGON
RIHIRZ DQ\FK SQH WDWH GQHZ D ]DIF]\E P R'QD G] IXS® NRQDY JWEC NRW M F]HIp@IH X
SRGWZ\ SQID F]\ Z WHV FIH SWFKQHMFH F]O FLIDE L L SQL NWMUFK REHFQR E ZIC'H MO |
QDWWD@\ P SWIRFHVHP W) HQID MO GUHZ D 2 F]\ZLFIH Z Z DIXQNDFK P IHMNIFK W HQIH MO
GUHZD L]ZICDQH ] WP MIR VXNFHM Z QH SUHP IDQ\ W HED P RQMRWRZ DE |H M F]HIu@C
WILDQQR FIC DE\ QIH GRSX FIE GR WAJR E\ ] DP HUDMFH IUDJP HQW SQLLJIDE) Lwind MO  WuGaHP
]DIWR'HQYD GO FI&RZIHND L IQIUDWKNXY 6DP R WIQHQH MO GUQHZD L MUR SRZ RQH
REXP IHWDQH QH P X\ E\E MIGQR] QDFJQH ] Z\GDQIHP QD GUHZ R Z\WRNX L XVXQICFIHP JR ]
QDM HUR RVRF] HQID 7DNL Z HWADQ Z\P DID MIGQDN WRW\L L P RQMRUQIX Z WP  UHI XD\ FK
]DEIHIpZ VDQMU\FK Z\NRQ\ZDQ\FK SUH SWIHWRQDOMIZ DIEERUMMZ FR ZIC'H MO ]
RGSRZ IHGQIP LQDNMDGDP LIIQDQVRZ \P L

81 OGQIN QIH MMVQD VIFIO FIH Z WP ] DGDQIX SR] RWEZ IRQ\ VDP HP X WREIH 0 R'H ERZ IHP

W\RU\ WIE | SWRIHWRQD@HVISRP RF\ RWIE LIWP  Z IDGF] CRA\FK X\BXJL Z ] DNUHMH DUERY WL D
VON'H ] RIHW ] IQWIIWRZ DQHIR MWHMP X RFHQ\ GUHZ SRG NOWP U]\ND IFK ]@P DQID XE
Z\Z WFHQID 7C GXJC P R'@ R E GDWi \VSHFNd@D P REL@D DSANDFND K7UHH( YDO SR] Z DDNIFD QD
SWRZ DG HQH ] IQWIIWRZ DQHJIR P RQVRUQIX NRQG\FM ]GWRRZRWHM GQHZ Z SUHWIHQL
] XUEDQI] RZ DQHVID WP \DP \P QD SWRIHWRQD@\ \SRWIE ] DY QG] DQID ] IHBIQIC L GEDRR E R MM
NRQG\ FND : HGXJ VI pUFpZ WAJ R SUIRMINVK MU R DGUIVDVIDP LP RICE\E P 1Q MGQRWML\DP RU QGX
VY VRUD@HIR DGP IQWADVWR]\ VAUHQUZ ]IH®IQL /DM 3D-WERZH ]DUGCG\ G HNVSHUFL L
DUFKIVMINFL NIDVRE D] X SURZ DG] GR\ 1QZ HQVIDY ] DFND L RFHQO GU HZ :  LOFHVIQD WIQ WP DWP R' QD
]ODB E QD WARQH IQWIWDHRZ HVI DSANDFM  3WRIHWRQD@\ P SRWDGQIFVE HP ] NRBIQIDP L
SXEANRZ DQIHP RSWFRZ D+ SWRZ DG HQIHP  FHUWVIINRZ DQ\FK NXWAZ L IQQ\FK IRWP  HGXNDFM
GRWF] CF\FK GUHZ DGUWHVRZ DQ\FK GR IFK P I&R QINuZ DP DWRWZ D® WZ QH' D P R'H SYHGH
ZV\WNP GR XUQOGQINuZ RGSRZ IHG]ID@Q\FK ]D XW\P DQH ]JIHBQL Z SUHW HQDFK
SXEQF] Q\ FK ] D@ XMiMO ,QWWWXW U HZ D G] IDIDMF\ RG Z IHX @WQD' R@\P @WX ZIDGRP R E
IWADLHQID VBNIHIR Z VSRP DI DQID ] GHW XM ] RWIE LIQUWWFN] D CG] DR\ FK ] IHBIQIC FIO' DURWD]

W]\NR VDP RG] IHHIR SRGHW RZ DQID ] E\ WSRFKRSQ\ FK GHF\] MR GD®] \ FK ®RVDFK GUQHZ D QIH
SRSDUVFK P HYVRU F] Q' P LDU XP HQVIP L
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&] OWMR QIHSRNUMEXG] LZ IGRN GQHZ D] Z\SWFKQIDAP SXWP SQHP 3XWHM SQIH VR ] \OZ IM\R
QDWWDW@H WSRZH GO GX'\FK VOG|IZ\FK GUHZ NWMUFK NRUIRQD QH P R'H WRWQCE Z
QIHMNR=F] RQR E WOR GRIDWID GR P DNV P D@\ FK WR] P IDWuZ : uZ F] DV SY HWNI MO ] Z LONV DE
@F] ED SLIRGXNRZ DQ\FK SUH] GUHZ R @ FL RGSRZ IHG] ID@\ FK ] D] DRSDWI Z DQIHGUHZ DZ FXNU

SU\ WG LIRVQCFHVRENIWVR FLGUHZ QD 2 ENIVMR E WDQHN Z \ P DI DR\ FK RG"\ Z IDQID VXNFHM Z QIH
R QIH DO QIH R QIH SRZ IH] FKQID GRWIUF] DMF\ FK SRNDWPP X QFLJG\" Z WD ] ZIHNHP GUHZ D
MU R NRUIRQD X®U D SRZ ROHVILHGXNFM 2 VDEIRQH GUHZ R] FJDVWHP WM MO Z ] ZICINX ] WP

FRWD] P QIHMRGSRWQH QD IQIHNFMI JU\ERZ H L WR] SRF]\ QD MO WRSQIRZ\ R] NDG GUHZ QD &]\
GUHZR R SXWP F]OFIRZR VSWFKQDAP SQX WD DQH MMV QIHXFKURQQIH QD V\ENH
Z\Z WFHQIH SRG ZS3ZHP ZIDWX" 2ND XM MO "H QH GR NR:+FD ' UHZD QH D®'QIH RG
JDWQNX F]\ VZ\FK WIR] P IDWZ Z\Z WFDE MO GRSIHIR Z WG\ JG\ XWDFC SRQDG P DM SQID
$ ]DWMP GUHZR R WHGQIF\ SQID Z\ QR CFHM FP SRZIQQR P IHE QIH EXVZ IDH FIDQ\ R
JWXER FLSU\QDW® QIHVM FP DE\ P RI&R WXWF] QIH RSIHWDE MO Z \ Z FHQIX : \ GDWM MO | DWAP

"HI® E ] GIRZ HIR GUHZ QD NOND MMAVSRW HEQD GR WAIJR E\ GUHZ R XW\P \Z DR MO Z SR]\FM
SIRQRZ HWAMAWRVXQNRZ R QIHZ IHDD

3XWV SIH+ P R'H SU\QRME GUHZ X NRy\ E 6VIlH GQHZ D R SXWFK SQIDFK P D\ P QIHM| C
NRUIRQO DWP \VDP \P P QIHW| C SRZ IHJFKQIO QR QC 6C Z ]ZICINX ] WP EDWE] IHVHDMNVF] QH L
WNXVHF] QIHVSRWDILC MO RSU HE XGHJ HQIRP  Z IDWX RWD] NR3 VDQIX &HQC VNIHIR WR] Z 1G] DQID W
SRZ WIQID SXWMN Z Z\SWFKQIDAP SQIX G IONLNWMUP GUHZ R Wi MO EDUG] IHVHDMAVF] QH L
RGSRUWQH QD G] IDDQIH Z IDWK MMWVMGQDN GD®\ VSDGHN SRZ IH] FKQL DSDUDW DV P LOF\ MpHI R
QFL RGSRZ IHG] ID@QHIR ]D RG'\Z IDQIH GYHZD FR] FJDWP SWRZDG]LZ NR:FX GR P IHUFL
=DQIP VR MIGQDN QDWESL ZH ZQOM X SQID Z\N WD\ MO @F] QH NRQHQIH SY\E\\]RZ H
WIHURZ DQHZ J&E EXVE IHFHMP DM Z URGNX SQID ) RW

iy
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' JHZ R G\\SRQXM ] DWP NORP D P HFKDQJ P DP L NWMWH SU\ F]\ QDM MO GR MUR WRELQR FL
RW| SU HGX" HQD "\ FID 3R] Z DD VR G HZ X SRELHWDE WDGQINLSRNDUP RZ H XZ DAIDQH SRGF] DV
UR] NDGX MUR Z DVQHIR GUHZ QD D ZI6F QD VZ RMNV \VDP RUHF\NIQJ  3RQDGVR HNVNLHP HQW
1 Z IH) W'\ IR\ FK Z HZ QOW) SXWWMIR GUHZ D Z ] ERJDFD\ Mi Z SRNDP : LGRN WIAHIR GU HZ D
SXWMIR Z WRGNX QIH SRZ IQIHQ ]|DWP Z]EXG]DE Z QDV Z \SpdF] XFID -HWAR F] O E FHRZ HM
VDWW L SY HWZ DQID F]\ QICFHVGY HZ R EDUG] HVHIVMWF] QP LMNXWF] QP Z SU HFLZ WIBZ IDQLX
MO G] IDDQIX Z IDAX D VBN'H RG]\WXMF\P L SRQRZ QH ] X"\ZDMJF\P \Z RMi Z ®DVQH ] D\RE\
SRNDWPP RZH XZ DE@IDQH ] EXVE IHGFHIR GUHZ QD O R'HP\ QDZHWZ Z DIXQNDFK P IHMNIFK
KDUP RQUMIH Z \SpAWQIHE ] VBNIP LGR Z IDGF] RQ\P LSUH "\FIHZ HWDQDP L )RW  : \WDUF]\
SR] RWIZ LE Z RNuBQIFK Z R@C QDG QC P SU HVAL H: LQIH BNRZ DE Z IFK EH] SR (HGQIHVE@ANR FL
Z HN MERZ QL KX VIBZ HNF]\ W' FLH' HN VSDFHURZ \ FK
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3J\WRGQIF\ DDWP XN "H XWDVD SRWD' Q\FK VOG] IZ\FK GUHZ ] QDM HIR NUDNRELWD] X VSRZ RGXM
QHSRZ HVRZ DQH VADW GO SU\WRG\ 3U\ZR®DQH ZH ZFH QHW \FK R] G] IDIDFK ] DBIGZ IH
]DMJQDA RZDQH JQDFIHQIH GUHZ G® SY\WRG\ L FI&RZIHND SRZIQQR WIRE MO MGQDN
Z\WDUF]D\F\P SRZRGHP P RWZ XMF\P QDV GR IFK EH] Z] J@GQHVRFKIRQ\ 1IH Z RQR WIR
] DGDQID RGNIDGDE FQD MWRE D WP EDWG] IHMLI QRUIRZ DE LRQ GX"\FK GUHZ LEH P\ @H XE
F\ QIF] QIH HIP IQRZ DE IFK ] QDM HJIR RVRF]HQID * G\ ] QD\B] IH MO GREW Z R® E\ M FKWRQE
] DZ ] H] QD] IH MO VSRWIE QD UHDA DFND VIR ] DGDQID 1 IHFK ] DVAP  NONR IDQVMVF] Q' SU \ NeDG
Z DWWQD MGRZ DQID Z QDV\FK Z DIXQNDFK SRWX"C QDP G] IDIDQID P DIMFH QD FHX RFKWRQO
WU FK GQHZ ]1DIP SGP HQWRZ DQHZ H: &RV HFK

3Y\NDG\ P CGUIHIR XZ D'QHIR SHIQHIR V] DFXQNX WDNWRZ DQID GUHZ P R'QDP QR'\E : Z IHX
NUDMFK G HZ D Z VSuaWQIH | XG P LLF]\ QIC IFK RVRF] HQIH KDWP RQIM)\ P LSIONQIP 30\ NDG
Z RNL Z \ GDWI MO MIGQDN ] F] HI p@IH FIHNDZ \  ER SRND|] XMi SRGHMFIH GR GUHZ ] QH Z\Na P
V] DFXQNIHP LSIHW]P HP : &RVLP D\ GREWH WDG\ FM Z XWIDZ RGDZ WE [H GRWF] CA\P  RFKURQ\
WDUFK GQHZ DERZIHP M" Z LRNX XWBQRZ IRQR VP DNWSWZ Q' P DMF\ QD FHX
EH Z]1J@GQC RFKWIRQO WD FK GUHZ QDGDMIF 1P WIMVXV FIHXVXZ DA\ FK J HF]\ R QIH| Z \ Na FK
FHFKDFK QDWUD@HIR SIONQDE 3U\MW Z RNX NROIMD\ DNWSWDZQ\ P ID6 QD FHX
NRP SGINVRZ C 1QZ HQVDW ] DFND P RQXP HOW@\FK GUHZ QD SR]IRP IH FDAHIR NUDM : DUR
SU\MHE MO NWMWURP Z RSDUFIX R NWMWH GU HZ R QDGI'\ X] QDE ] D P RQXP HQVB@H L RVRF]\ E
RFKURQC

6CWR

] QDF] CA\ Z IINLWR] P IDU GYHZ D

VI FPHIH@ G] 1IZ Q' NV VBAGY HZ D EGGCR\ DER NRQVHNZ HQFNE MIJR Z ] LRWX Z RSWP D@\ FK
Z DKQNDFK  UIRGRZ IM\RZ \ FK DER VW' HH\WP  LOWAZ HQFMIF] &RZ LHND

] QDF] HQIH HNRERJ LF] QH ? MHGOAR "\ FID ) DGNIFK ] DI WR' RQ\FK Z \ JIQIGFIHP  J DWQNUZ

] Z IH) QWREMIWFK RFKURQC Z RSDUIFIX R G\ IHNWZ O MHGOWNRZ C XXE 1L XK\ FK QD WZ

F] HZ RQHMD FIH

ERVBQIF] QD Y DGNR E ] DWZ QR J DWKQNX GRND@IH J DGNIHI R NDN LJ DWQNX REFHIR
DUFKIVMINVKUWD GU HZ D

Z DUR ENDREWD] RZ D Z DUR EWSRQIP [F] QD XE  Z IDGF] GFDR FICI &R FLKIWRY F] QHM
DVSHNW KIWRU F] QR NXGXURZ H UH@ IMH G HZ D SU\ F]\ QIDMFH MO GR WR] SR] QDZ DR FL
GDQHIR P IHMFD XSDP LOWIDNGFH Z \ GDUJ HQLD KIWRY F] QH WDG\ FMi P D\JFH ] QDF] HQUH
UH@ LMH F] \ W' REHFQH Z B4 HQGDFK HW

: DUR SU\ WP ]D] QDF]\E "H\VSHRQIHQH MIGQHIR] SRZ\"V\ FK NWWUpZ Z\WIDUF]\ DE\ GQHZ R
PRI&R JRWIDE X]QDQH ]D P RQXP HOW®@H -DN'H GDBNR P\ 3RODF MWW P\ RG VBNHIR
WDNVRZ DQIDGUHZ 1 DM \"V]\ F]DV DE\ \R] P IHQIE
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YHGQDUHN $ = EDGD+ QDG P INRNIP DWP P IDWD: 6] F] HSDQRZ WD+ % UHG : S8 Z ] IH®QLQD NV VDRZ DQIH
URGRZ M\D P IHYNIHIR : \GDZ QIFVE R1 DXNRZ H3: 1
.XNZD. 2FHZW\D$ . WDVO . XNZD$ 1\NDO %RKGDQ$ =QDF] HQIHGY HZ LNJ HZ uZ QD UHQDFK

QHGI Q FK &]\ Z RQR QDP CEHWDA] RZ DE] DVDG\ Z\ FIONLGU HZ LNJQHZ pZ " ,QUWMXW URGRZ IM\D 5 R@IF] HIR L/ H QHIR
3%$1 3RIQD- W

/1QGHQP DI\HU' % &RQHWMQI MW H RG WHHV DV\P D@QDVXUDA HDVXUHY %R LFDOS RQVHYDMRQ

2| HZWD$ * LJDQWF] QLVSUFIDUH F]\ @QG] IONLF] HP X GJ HZ DRGQIRVB VXNFHVZ  LRGRZ IMNX" 3UREGP \
URGRZ IM\D LM R RFKURQ\ : \GDZ QIFVZ R 8 QIZ HWMA WX @WHIR . DVRZ IFH

3HQQIM( . HQWFN / ) RUHWJ [LDQW DUH VKH WHHV P RVADWUMN 6 FIHQFH

6] F] HSDQRZ WD + " JHZDZ P IH FIH + RUBLHWES | RR

7KRP DV3 7WHHV WHIUQDWIDOKIWRY  &DP EUGJI H 8 QLYHWW 3 tHW W

=DSSRQL/ 0D]D* )DUQD$ )HGWR®/ 0 D]RFFKL) 5RYHUL3) 6DEEDWQL3HYHUHU* 0 DVRQ) 7KHWRGIRI
P RQXP HQWOAHHV I RUWH SUHVHODVMRQ RI VDSWR[\ @ EIRGLYHUW UH VIKIONIQJ W(HIUP DQDJ HP HQWIQ FXOXUWDODQGMVFDSHY
1 DWWH &RQVHWYDMRQ

KW8V GHFRUD SODWWNX® SR] Z RGIQIH QD Z \ FIHFIH G HZ D VBNIFK ] P IDQ Z SU HSIVDFK QINVMH QIH VSRG] IHZ DOFR MH
1P IHQID GRWS

KWBV IQWWWG HZ DSO GRWIS

KWBV NDNRZ Z \ ERUF] DSONUDNRZ DNWZ VFL] WKION VIBONX JLED® ] P H])\ QWP SHUDWWH

SIRIRP HWHP KVP OGIVDE®5 HGLLHFW WKH GRWIS

KW8Y WBERZ H] GURZ [HSOW @ RWALDSID NN Z \ NRU \ WiF BF] QIF] H Z OWFLZ RFLGUHZ  GRWIS

KWB Z IGMWWWP SOGUHZ DZ SU HW) HQL] XUEDQL RZ DQHM GRWIS

KWB Z IGUWWWP SOP RQIVRUQJ GU HZ LV} DFRZ DQIH W]\ ND ?K7UHH( YDOZ IGM WHP SO GRWIS

®2 7S! . S, 28ypi :0S)/2 1.C3 ? SIRIHVRUXF] HQLZ ,QWWWXFIH %R®J I YARWIFKQR®RJ IL L
2 FKWIRQ\ WRGRZ IM\D : \G] IDX 1 DXN 3\ IRGQIF]\FK 8 QZ HA WX Q@WHIR Z . DVRZ IFDFK
6SHFND@ XM MO Z HNRRIL IR@ Z WP JHZQH HNRBRILL IR @ ®f QUFK - HVW DXVRUNG
NOXG] IFMOFIX SXEQNDFM QDXNRZ\FK Z WP NOX WR] G IDuZ Z NMC'NDFK L EOAR
DUWVNX@Z R ]1DMAIX P IOG]\QDIRGRZ\P SR Z IOFRQ\P ] DIDGQHQIRP G\ QDP INL] EIRWIRZ IWN
® QFK LP HFKDQ P RPNV VBAXNIF\ P IFK Ui" QRURGQR E EIR®J IF] QC 3 XEINXMI VIN' H SUDFH
SRSXMWRQDXNRZ HR Z VSRP QIDQHWWP DWFH Z WP Z [H®I RSUDFRZ D+ GRWF] CR\ FK RFKURQ\
3XV F]\ %D&RZ IHIMNIHV- HGQC ] SXEANDFMR FKDUDNVAJ H SRSXMUWDRQDXNRZ \ P MMAMNMC' ND SW
BRO) 3RONL 1DWHNDZMH L QDMIONQIHM|H JDWONL QDM HV IRUE Z\GDQHM SUH|
Z\GDZQIFVZ R 0 XGIFR -HW F]®RQNHP SW\GIXP . RP IWWX %R®JIL WRGRZ IMNRZ HM L
(ZRXAMHVB$1 P 1OG] \ QDIRGRZ HVMHFL QDXNRZ HV) ®IXU L MHFL ) RUHWS HS®&W] U HV] DR\ FK
Z IHX HNR®RIUZ @VX ] ( XWRS\ L$P HUNL 3p@QRFQHVI: WP DFK WIR XF]HWQIF]\ P 1Q :
EDGDQIDFK GOXJRWALP IQRZ \FK SUHP IDQ R @QQR FL G QHV UHDNFM IR @Q RW] ] EIRWRZ IWN
R MQQ\ FK QD JRED@H RFIHS®IQIH NIP DX D RWIMDIR VIIN'H Z EDGDQIDFK QDG LIR@ GX"\ FK
\DP RMQFK GUHZ Z ]DFKRZDQIX EIRY"QRWIRGQR FL RW| Z NV VIDBRZ DQIX Z DIXQNuZ
P INRNCP DWF] Q FK VBN IMRVQ\FK Z RNUHMH RFIHSGIQID NIP DX =D XM MO SRQDGWR
SRSX®WU ] DFN Z IHG]\ Z ] DNUHMH HNR®J LLLRFKWRQ\ SU\URG\ - HWWP 1Q DXVRUNG WWFHQDUX V] D L
NRP HQYJ DGR II® X R &\ QRZ H XURF] \ \DE SR Z IOFRQHJ R HNR®J ILSRGP RNd FK @\uZ RUWD|
] DI DGQIHQIRP RGVZ DU DQID HNRV WHP uZ & Q\FK QD JIXQVWIDFK SRIR@\FK ) P WAQ Z \ GDQ\
SUH : \GDZQFWY R 8QZHMWWX QWHR ]JRWIS Z RNX QDIWRG]RQ\ QD
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